
'q.

lfiis.

.1

f.L\tffij\y

,'r'*a.I$.J,LC.$...
..9.lttw-..t=. o,ffiqldqftfudrr{

Employees' Provident Irund Organisation

(}l.IT \r,i rtrrrm ri*roq. ql{d wsrR)
Ministry of L Go!1. of lndia)

:+1, qhq
abour & [irnploYment'

frfDrrac.diflt{6. 1ffi-+ooosr
341, BhavishYa Nidhi Bhavan. Bandra (E), Mumbai-400051

P hone'.022-26 47 07 0'1, F ax.022-2658094, Email : ro.ban findia.gov.in

Date: - !q lL zo1*

(

No. MFVBAN/125 l/PF/EXM/ s6B

To.

1-JPtre Chairman
MSEB CPF Trust
Estrella Batteries, Expansion B ldg,

Ground Floor, Dharavi Road, Matunga,

Mumbai 400 0l 9

Sub.: Regarding approval for amendment of Rule 17 of CPF Regulation 1.960 in-r/o M/s

Maharashtra state E;tricity Board Holding co. Ltd bearing PF Code

MH/BAN/l 25 I -reg.

Ref: l) Your lettcr datcd 25.09 -2024'

2) irEO Rcport d atcd lzll2l2024 (c'rclo^';ctl)

With respect to the above subject and reference' p.lease find attached AEO report on

you, teu"i autea Z 5.Og.2024 r.guJni upp'oual for amendment of Rule I 7 of CPF Regulation

(

1960.

Copy to:-

I ) The Managing Dircctor
M.S.I]. B.
Hong Kong Bank Bldg. 4th Floor,

M. G. Road. Fort, Mumbai - 400023

{.

Therefore, it is for strictly compliance & further necessary action at your end'

Yours faithfu

(Dr. Sumer Ratnoo)

Reg al P. F. Commissioner-ll

Regional Oflice: n-ariman Point
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lrr.

Ilcrionirl l).1 . ('ortrnrissiorrcr Il
It. ( ). \lrinran l)oint

S ulr:

Ilcl:

I{cgarding ap,r.r'al .rr anrcndnrcnt.or r{urc l 7 or'('lrrj rcgurati., 1960 in rc:ipcct ()r.\1,'s. \,laharashrra Starc l:lcctricirl, lloartl bcaring t,t,.utll IvtiilBnNltZSt rcgarclinr:Irstahlishnrcnt lctrcr datc I5.09.l0l.l

( sir.

Irr lrursLrancc ol'ollicc. ordcr No. \41 I/l)AN1l l j l/lrXM/5.1j tjarc 04/)2/2021to cxarnincpau ol'non -rclundahlc advanccs rrirh rulc ol.(rllli ( )) (b). 6llll (t) (c ). 6lllt (7) 6lJIl (7ll)
ItLrlc (rl'tlll] and l{ulc (rl 

'hc 
lrusr has accordcd ayr,rorar ro ar,cnd thc Iturc \-o. l7 (l) or.\1Slrl) ('l'l' r{cgulatio' l gfi). on 

'c'ilrca(ion ol-J,r,-'rrnrcnt sub.rittcr.r t,1 t,t, t ,,.,.t un,r 
' ' "'

trpcs ol Nithdrarrals adranccs arc adnrissiblc to trrc nrcnrbcr.s in I,AIri\ (rg IJ undcr thc rr.lr.l .Sclrcnrc l()51. 'l hc ohscrlation is as undcr.

A. l,ara (illl] (l) (h) Irurchasc o I. sitc lirr constnlction o l.llousc:
li. l,ara (rtll) ( I ) (c) ('onsrruction ol l)rvclling Ilousc.

( irnditiorr lir r cligibiiirr.:

I lltc rncrtrbcr has conrplclcd 5 rcars rncrnbcrship ol.thc lirntl.
I ltc .llr()r'l'r( stardi.r.l t() lhe crcdit ur'rhc rrrcrnhcr (,wn sharc I irtcrcst thcrc()n)
slrorrltl not ltc lcss than Its.l (XX)r-

lhc tlrrclling silc ol thc <lrtclling housc / llat or thc hoLrsc Lrndcr constr.rrctiorr is licc
lhrru rr ll cnc Lrnrbrlnccs.

Ihc houscr'llat,'sitc purchased srrourd bc cirhcr in trrc nanrc rrl rrrc rncrrrbcr ol irr trrc
.joirtt narnc ol lhc nrcnrhcr.tnd his , hcr sprrusc.
Itansuction sltoultl bc eottrplctccl ri'ithin 6 rnonths lionr lhc lithtlrarrirl ol llrc arlrarrec
lionr thc lirnd.
\\ritlrdlarral shoLrld not bc grantcd I'rrr purcltasing u sharc irr a ioinl pr.opcltr.
Onc uithdraual shall hc adntissihlc kr thc nrcmhcr undcr this pururraph.
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, \n1()ullt:
.4. li)r' lhc lturposc trl'prrrclrirsc ol a sitc li)r coltstnrcti()l ol.l.

*'it,dra*al s.irll ..t cxcecrl l'c rrrcrr'cr.,asic ,r,,*"-,,,,,'i,,.i:i:1;'r";; ihil:i:li:
nlclttbcrs o\tt sharcs o l'corrllilrrrl ions t0gctlrcr r,,illr lhc crnploycrs sharcs ol.
cotrlrilrttli0rt rr illt irtlctcst lltcrcrrtt rtt llrc aclLrirl c()sl lr)wirr(ls lhc acrltrisiti.n .l lhc
l)ucllirrg sitc. rr hiclrcr cr. is lcirsl.

ll. lrrrr thc llttrllosc ol'itctlrtisiliorr ol ir lcirdl, hrrilt hotrsc /llat rrr Iirr crnstrrcti.n ,l a
housc llltt thc uitlttlutrrrtl shrtll trot cxccerl tlrc nrcnrlrcr llirsic rrages irrrrl l).A. l'r.\(r
tttttttllls ()r lltc ttrcttrhct ()\\rlt :illalc ol c()ntrihuti()rt . l()gctltcr with llrc cmploycrs sharcs
() l' c()r'lllihut ioll \\,i(ll intcrcst thcrcon, or lhc total cost ol conslruclion. whichcvcr is
lcast.

('. l)ara (rllll 17) li, thc 1;uryrosc ol'Addition / altcration / inrpruvcmcnt/ rcpair in housc
ourrcd b1' rncrnhcr' /spousc /jointly u,ith spousc.

( (londition ol cligibility:

l. l)r"clling housc should hc ou'ncd by thc nrcmbcrs or thc spousc or jointll, tr1. thc
rncnrbcrs and spousc.

f . l lic rvithdrarval is admissiblc only alicr a pcriod ol'Sycar.s lionr thc datc ol'
complction o{' dr.l,clling housc.

j. Anrount of advancc grantcd pavablc in Onc Instalmcnt Only.

.\n1our l:

\\ ithdrawal up-to l2 ntonths llasic rvagcs and I).A. or thc nrcutbcrs orvn sharc ol'
contrihution u ilh intcrcst thcrcon or thc actual cosl. ol'addition. altcration. whichct'cr is lcasr .

l). l'ara (rlili (7ll) lbr addition laltcration/irlprovcmcnt/ rcpair in housc orvncd bl thc

rncrlbcr i spousc /.lointly' with spousc,

( ('ondition ol cligibility

l. l)uclling housc is owrrcd by thc nrcmbcr or by thc spousc or.lointl.v b1 thc mcrnbcr

and st.rotrsc.

2. Ma1' bc grantcd lirr addition, altcration improvcmcnt or rcpair ol'thc tlrve Iling hotrsc

l. Alicr '10 ycars ol withdrarval undcr sub paragraph (7).
.1. Adrrrissiblc rr ithdrawal lirr orrc tinrc only.

Antount:

lrurthcl w'ithdrawal up to t\.!'clvc nronlhs basic wagcs antl dcarncss alto*'ancc or Nlctuhcrs
owl sharc ol contrihulion with intcrcst thcrcon in his lccourrt whichclcr is thc lcast.

lF) t - r"r.*,r
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i:. l)ara (rllllli- ltcpa_vrncnt ol lkrusirrg l.oun.

l)trrlrosc: \\r itlrtlrarvir I r'rrrnr (hc rirntl rirr r.cpayrncnt or. loans i1 spcciar cascs w.hich has hc.btainctl lr'thc rncrnbcr ri)r c..sl.ucli.n .r'a trwcring h..sc /flat/sitc.

nn) l)a)'tncnt lnatlc unclc-t strb-paragraph (2) shall bc madc oul ol'atrd dcbitcd ttr

Mctnbcrs ourr contribution rvith intcrcst thcrcon slantling to his crcdit in thc lrutrd

('on d it io n:

l. I ltc ltlitn ittttorttrt sltttuld ltar c l.rcctt obtainctl in llrc nrrrrrc ol thc rrrcrnbcr or tlrc sp..rsc
ol tltc ntcnrbct or-ioirttlr hr lhc rlcrnbcr arrrl sp6Lrsc li()ltr a Sliltc (i.vcrn.rcnt llcg.
('o-o1.r Socictr ; Statc ll()usittg Iloard/ Nationalisctl llank/ I,trblic lrinarrciirl In:itit'tion,
\ltrrricipal ('orporati...r a b.dv siurilar t. l)clhi l)c'clopr,cnt Auth.rity,.

f . \4clnhcrs should havc cornl.rlctctl l0 r'car.s o l' ntctnbcrsh il.r irr thc lirnrl.
.i. Mcttrbcr o\lt sltarc 0l- conllibtrt ion incltrding intcrcst shor.rld rrot bc lcss than

Itupccs. i0(X)/- standing crcdit to his liurcl.

Arttount:

l itc atttttttt'tt ol'rtitltdrauals shall ntrt cxcccri titc urcrtrbcls' llasic rrtgcs arrd l).r\. lirr ltr
n1orl1hs or his 0r|n shirrc o l' contlilrution rr ith intcrcst lltcrc()lt. irr thc rncrnbcrs irccount irr
thc llnd or lris atluunt ol outsl:rnding prirrciplc arrrl intclcst ol'thc said loans. 

"vhiehcrcr 
is

lcss. llrc pa\r'ncllt sill bc dilcctll nradc to thc agcncv bv rncarrs ul'accourrt pa1'cc chctlr,rc

ancl shor.rltl rrot bc nradc tr) tlrc lllcnrl)crs.

1.. l'A ltn (12 l 
jinancing ttl' tttctnhcrs l.i l'c' lnsurancc l'rctttitltn.

( i rnd ition :

Whcrc a rncrnbcr dcsircs dcsirc lltat prcntiunt dttc otr a policy ol'lilc lnsurancc takcn

h_r,him orr his orr,n lil.r shoultl hc linanccd lium his l)rovidcnt lrund Accourrt. hc nray

:rppl1, irr such lirrnt and in such nlitnncf its nray hc plcscribcd by appropriatc authority.

.). On rcccil.lt ol'such ap;tlication. tlrc z\ppt1rpriatc autlrority nral' ttlakc paylllcnt (,11

5c5all 6l'r[c rrrcrll.)cr tp thc lilc Insurarrcc ('orporatittn ol'ltrdia torvarcls prctnilttn tlLtc

orr ltis ltrrlicr. plor irlctl tltat l)() such paylllerll shtll bc tnatlc unlcss tltc prctttitrttt is

Iril) ill)lc \ crll l) .

.1. Nrt parttrcnL shall bc ttradc ultclcr sub-paragraph 12; unlcss thc !lctrtbcrs ttrrn

coutribrrtion in lris lllor iclcnt lrLrtrtl r\ccoutrt \\ itll intcrcst thcrcttn is sllllicicllt t() l)a-\
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I
thc prcnriunt: and rvhcrc thc pavmcnt is to hc nradc on thc lirst prcrniunr sulllcicrrt tr,
pav (hc prctniunl l'tlr trrt vcars.

-i No pa) nrcn( shall hc nradc torvalds a policy unlcss il is lcgall-v assignablc hy thc

nrcrnhcr to thc appropriatc aLlthority.

6. 'thc appnrpriatc authority shall hclbrc making payrncnl in rcspcct ol'cxisting policics

satisli'hinrscll'by rcl'crcncc to lhc l,ili'Insurancc ('orporation that no prior

assignnrcnt o['thc polic),cxils and thc policy is licc from all cncumbranccs.

7. No ctlucationtl cndtrrrrttcnt lhlio' or ntarriagc cndowntcnt policy shall bc llnancc4

Ironr thc lruntl. il'such policy is dLrc lirr paymcnt in wholc or in part bcfirrc thc

rnenrhcl llttititls lhc agc trl--i5 -r'cats.

Yours lraithlully,

--a1-r,-rr-,),
( Vikas I Iatiskar)

lhforccmcnt Olllccr
Il.O. Nariman l'oint
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