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Employees’ Provident Fund Organisation
(H UG IR HATEr, HRA TIDR)
(Ministry of Labour & Employment, Govt. of India)
341, sy PR e, &g (gd), He$-400051
341, Bhavishya Nidhi Bhavan, Bandra (E), Mumbai-400051
Phone:022-26470707,Fax:022-2658094, Email: ro.bandra@epfindia.gov.in

No. ME/BAN/I251/PF/EXM/ § 68 Date: - 19|11 2024

To,
¢ Chairman
MSEB CPF Trust
Estrella Batteries, Expansion Bldg,
Ground Floor, Dharavi Road, Matunga,
Mumbai — 400 019

Sub.: Regarding approval for amendment of Rule 17 of CPF Regulation 1960 in r/o M/s
Maharashtra State Electricity Board Holding Co. Ltd bearing PF Code
( MH/BAN/1251-reg.

Ref: 1) Your letter dated 25.09.2024.
2) AEO Report dated 12/ 12/2024. (enclosed)

With respect to the above subject and reference, please find attached AEO report on
your letter dated 25.09.2024 regarding approval for amendment of Rule 17 of CPF Regulation
1960.

Therefore, it is for strictly compliance & further necessary action at your end.

Yours faithfu yg;

(Dr. Sumer Ratnoo)
Regional P. I Commissioner-11
Regional Office: Nariman Point
Copy to:-

1) The Managing Director
M.S.E. B.
Hong Kong Bank Bldg. 4th Floor,
M. G. Road, Fort, Mumbai — 400023
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Employees’ Provident Fund Organisation
(HHURISIIRT TR, HRAWMBR)
(Ministry of Labour& Employment, Govt. of India)

341 Miasff e, wigigd), Heg-a000s)
341, BhavishvaNidhiBhavan. Bandra (19), Mumbai-40005 |
Phone: 022-26581580 Fax: 022-26470028. 1imail: ro.bandra3
No. MEVBAN/PE/1251/1:XM/

fweplindia.gov in
Date: 12/12/2024
lo.

Regional P.1'. Commissioner [
R.O. Nariman Point

Sub: Regarding approval for amendment of Rule
M/s. Maharashtra State Electricity Board be
Ref:  Establishment letter date 25.09.2024

17 of CPF regulation 1960 in respect of

aring PI code MIT/BAN/1251 regarding

Sir.

In pursuance of office order No. MITVBAN/1251/1:XM/545 date 04/12/2024 to cxamine
para ol non -refundable advances with rule ol 681 (1) (b). 68B (1) (c), 68B (7) 68B (71)
Rule 68BB and Rule 62. The Trust has accorded approval to amend the Rule No. 17 (1)of
MSEB CPI* Regulation 1960. On verification of document submitted by PI* “T'rust and
types of withdrawals advances arc admissible 1o the members in PARA 68 BB under the 15.P.",
Scheme 1952 T'he observation is as under.

A. Para 68B (1) (b) Purchasc of site for construction ol house:
B. Para 688 (1) (¢) Construction of’ Dwelling House.

Condition for cligibility:

The member has completed 5 vears membership of the fund.

(g

The amount standing o the credit of the member (own share + inte

rest thercon)
should not be less than Rs.1000/-

"

The dwelling site or the dwelling house / Tat or the house under construction is free
trom all encumbrances.

4. The house/flav/ site purchased should be cither in the name of the member or in the
Joint name of the member and his / her spousc.

3. Transaction should be completed within 6 months from the withdrawal ol the advance
from the fund.

6. Withdrawal should not be granted for purchasing a share in a joint property.

7.

One withdrawal shall be admissible to the member under this paragraph.



Amount:

A. Tor the purpose of purchasc of a site for construction of housc thereon, the

% : ; amount of
withdrawal shall not exceed the member Basic wages and 1) A,

for 24 months or {he
crs shares of
actual cost towards the acquisition of the

members own shares ol contributions together with the employ
contribution with interest thercon or the
Dwelling site, whichever is least.

B. lor the purpose ol acquisition of a ready built house /Nat or for construction of 4

house/flat the withdrawal shall not exceed the member Basic wages and DA for 36
months or the member own share of contribution . together with the employers shares

of contribution with interest thereon, or the total cost of construction, whicheve

ris
lcast.

Para 6818 (7) I‘or the purpose of Addition / alteration / improvement/ repair in housc
owned by member /spouse /jointly with spouse.

Condition of cligibility:

I. Dwelling house should be owned by the members or the spousc or jointly by the
members and spouse.

2. The withdrawal is admissiblc only afier a period of Sycars from the date of
complection of dwelling house.

3. Amount of advance granted payable in One Instalment Only.

Amount:

Withdrawal up-to 12 months Basic wages and D.A. or the members own share of
contribution with interest thercon or the actual cost of addition, alteration. whichever is least .

. Para 6813 (7B) for addition /alteration/improvement/ repair in house owned by the
member /spouse /jointly with spousc.

Condition ol cligibility:

1. Dwelling house is owned by the member or by the spousc or jointly by the member
and spouse.

2. May be granted for addition, alteration improvement or repair ol the dwelling house.
3. After 10 years of withdrawal under sub paragraph (7).

4. Admissible withdrawal for onc time only.

Amount:

Further withdrawal up to twelve months basic wages and dearness allowancee or Members
own share of contribution with interest thereon in his account whichever is the least.
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I:. Para 68BB- Repayment ol IHousing Loan.

: ERELC" WL " : J
Purposc: Withdrawal from the fund for repayment ol loans in special cases which has b

= . " H % % ~ S . ~ . : 7 2 c
obtained by the member for construction of a dwelling house /Mat/site

Condition:

1. The loan amount should have been obtained in the name of the member or the spouse
of the member or jointly by the member and spouse from a State Government Regd.
Co-op Socicty / State Housing Board/ Nationalised Bank/ Public Financial Institution/
Municipal Corporation or a body similar to Delhi Development Authority.

Members should have completed 10 years of membership in the fund.

)

3. Member own share of contribution including interest should not be less than
Rupees. 1000/- standing credit to his fund.

Amount:

I'he amount of withdrawals shall not ¢xceed the members” Basic wages and D.A. for 36
months or his own share of contribution with interest thercon. in the members account in
the fund or his amount of outstanding principle and interest of the said loans, whichever is
less. The payment will be directly made to the agency by means of account payce cheque

and should not be made to the members.

. PARA 62 Financing of members Lile Insurance Premium.

Condition:

I. Where a member desires desire that premium due on a policy of life Insurance taken
by him on his own life should be financed Irom his Provident Fund Account, he may
apply in such form and in such manncer as may be prescribed by appropriate authority.

). On reeeipt of such application, the Appropriate authority may make payment on
behall of the member to the life Insurance Corporation of India towards premium duc
on his policy. provided that no such payment shall be made unless the premium is

pavable yvearly.

Any payment made under sub-paragraph (2) shall be made out ol and debited to
Members own contribution with interest thereon standing to his credit in the Fund.

fad

4. No payment shall be made under sub-paragraph (2) unless the Members own
contribution in his Provident I'und Account with interest thercon is sullicient to pay

Fare lahers e



6.

the premium; and where the payment is to be made on the first premium sulficien |
)

pay the premium for two ycars.

No payment shall be made towards a policy unless it is legally assignable by (he

member to the appropriate authority.

The appropriate authority shall before making payment in respect of existing policies
satisfv himsel[ by reference to the Life Insurance Corporation that no prior
assignment of the policy exits and the policy is free from all ecncumbrances.

No educational endowment Policy or marriage endowment policy shall be financed
from the I'und, i such policy is due for payment in whole or in part before the

member attains the age ol 55 ycars.

Yours Faithfully,

;}_;_Lu. Pl

( Vikas Ilatiskar)
Iinforcement Officer
R.O. Nariman Point



